
Date Time Country Economic Data Measures Forecast Previous

21-Feb  12:30pm EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer

1.60% 5.00%

21-Feb 1:45pm EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54 53.1

21-Feb 1:45pm EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

55.5 55.5

21-Feb 2:00pm EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.6 59.8

21-Feb 2:00pm EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.2 52.2

21-Feb 2:30pm EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.9 58.7

21-Feb 2:30pm EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

52.3 51.1
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Date Time Country Economic Data Measures Forecast Previous

21-Feb Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint

0.00% 0.00%

21-Feb All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0 0

22-Feb 2:30pm EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

96.8 95.7

22-Feb 7:30pm EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment

3.2 2.7

22-Feb 7:30pm USD HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
1.10% 1.10%

22-Feb 7:30pm USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity
18.30% 18.30%

22-Feb 8:15pm USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.2 55.5

22-Feb 8:15pm USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.2 51.2



Date Time Country Economic Data Measures Forecast Previous

22-Feb 8:30pm USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
110.2 113.8

22-Feb 8:30pm USD Richmond Manufacturing Index

Above 0 indicates improving conditions, below indicates worsening

conditions. Tends to have a muted impact because there are earlier

regional indicators related to manufacturing conditions

10 8

23-Feb 12:30pm EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
-6.2 -6.7

23-Feb 3:30pm EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

5.10% 5.10%

23-Feb 3:30pm EUR Final Core CPI y/y

The 'Previous' listed is the 'Actual' from the Flash Core CPI Estimate

and therefore the 'History' data will appear unconnected. There are 2

versions of this report released about two weeks apart – Flash and

Final. The Flash release, which the source first reported in Apr 2013, is

the earliest and thus tends to have the most impact

2.30% 2.30%

24-Feb 7:00pm USD Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
7.10% 6.90%

24-Feb 7:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

239K 248K

24-Feb 7:00pm USD Prelim GDP Price Index q/q

While this is q/q data, it's reported in an annualized format (quarterly

change x4). The 'Previous' listed is the 'Actual' from the Advance

release and therefore the 'History' data will appear unconnected

6.90% 6.90%



Date Time Country Economic Data Measures Forecast Previous

24-Feb 8:30pm USD New Home Sales

It's a leading indicator of economic health because the sale of a new

home triggers a wide-reaching ripple effect. For example, furniture

and appliances are purchased for the home, a mortgage is sold by the

financing bank, and brokers are paid to execute the transaction

809K 811K

24-Feb 9:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 -190B

24-Feb 9:30pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% 1.1M

24-Feb 10:30pm USD FOMC Member Mester Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

25-Feb 12:30pm EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
-0.70% -0.70%

25-Feb 12:30pm EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported g
0.20% 0.10%

25-Feb 1:15pm EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
-0.30% 0.20%

25-Feb 1:15pm EUR French Prelim CPI m/m

There are 2 versions of this report released about a two weeks apart –

Preliminary and Final. The Preliminary release, which the source first

reported in Jan 2016, is the earliest and thus tends to have the most

impact. This is one of the few non-seasonally adjusted numbers

reported on the calendar, as it's the primary calculation for this

indicator

0.40% 0.30%



Date Time Country Economic Data Measures Forecast Previous

25-Feb 1:15pm EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge

of the economy's health
0.70% 0.70%

25-Feb 2:30pm EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic

cycle an increasing supply of money leads to additional spending and

investment, and later in the cycle expanding money supply leads to

inflation

6.70% 6.90%

25-Feb 2:30pm EUR Private Loans y/y

Borrowing and spending are positively correlated - consumers and

businesses tend to seek credit when they are confident in their future

financial position and feel comfortable spending money

4.00% 4.10%

25-Feb Tentative EUR Italian 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.39|1.4

25-Feb 7:00pm USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,

excluding food and energy
0.50% 0.50%

25-Feb 7:00pm USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.30% 0.60%

25-Feb 7:00pm USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
0.60% -0.70%

25-Feb 7:00pm USD Personal Income m/m
Income is correlated with spending - the more disposable income

consumers have, the more likely they are to increase spending
-0.30% 0.30%

25-Feb 7:00pm USD Personal Spending m/m

Consumer spending accounts for a majority of overall economic

activity. It's one of the most important gauges of economic health due

to the vast ripple effect consumer buying creates in the economy

1.60% -0.60%



European Central Bank policymaker Peter Kazimir joined a growing camp of rate-setters in favour of ending the ECB's bond-buying programme, which were designed to

boost inflation in the euro zone. In an interview with Bloomberg, Kazimir said the Asset Purchase Programme (APP) could end in August but this should not be seen as

paving the way for an immediate interest rate hike. "Trading activity weakens in August so that would be a good natural timing for ending the program,” he said. He was

echoing French governor Francois Villeroy de Galhau, who said bond purchases could end between July and September. Board member Isabel Schnabel also saw an

argument for ending the APP. Like Villeroy, Kazimir said the ECB should change its guidance, which currently says its rates will be raised shortly after bond purchases end.

“It’s time to start thinking about separating the two,” Kazimir said.

KEY DEVELOPMENTS – INTERNATIONAL

Current high inflation requires a "substantial repositioning" of Federal Reserve policy, but not so much that it will restrict the economy and wreck employment, Chicago Fed

president Charles Evans said. Evans, in prepared remarks, laid out the case that price pressures still stand to ease on their own without aggressive Fed interest rate

increases. He did not give details on what he thinks the Fed should do at its March or subsequent meetings through the year, or wade into the debate over whether officials

should start with a larger than usual half percentage point increase to jump start the process. But he said his comments were meant to provide "discipline against scary

guesses that the world is about to end," with the Fed losing control of inflation and needing to risk sharp rises in unemployment or even a recession to control it. "Our

present monetary policy setting is wrong-footed against the current, sharp increase in inflation," Evans said. 

U.S. home sales unexpectedly rose in January, but investors paying in cash are squeezing out first-time buyers amid record low inventory and higher prices. Existing home

sales rebounded 6.7% to a seasonally adjusted annual rate of 6.50 million units last month, the National Association of Realtors said. Sales rose in all four regions. Home

resales, which account for the bulk of U.S. home sales, fell 2.3% on a year-on-year basis. Strong demand for housing against the backdrop of a strengthening labor market

and massive savings is outstripping supply, curbing sales. Builders have been unable to significantly ramp up construction because of shortages and higher prices for inputs

like softwood lumber for framing as well as cabinets, garage doors, countertops and appliances. According to a report this week from the National Association of

homebuilders, delivery of these products was taking "months," raising construction costs and delaying projects. The Commerce Department reported that the backlog of

homes approved for construction but yet to be started surged to a record in January. 

Japan's exports in January grew less than expected as manufacturers faced pressure from slowing overseas demand for cars and struggled with global supply constraints.

The world's third-largest economy ran its biggest trade deficit in a single month in eight years, as persistent rises in fuel and raw material costs swelled imports, the value of

which outstripped shipments. The growing trade deficit highlights the export-reliant economy's exposure to soaring commodity and raw material costs, on which

manufacturers rely for producing goods at home. Exports rose 9.6% year-on-year in January, Ministry of Finance data showed, below a median market forecast for a 16.5%

increase in a Reuters poll. It followed 17.5% growth in the prior month. By region, exports to China, Japan's largest trading partner, shrank 5.4% in the 12 months to

January, posting its first contraction in 19 months on weaker general machinery shipments to the country. U.S.-bound shipments, another key market for Japanese goods,

grew 11.5% in January, as stronger machinery shipments outweighed a fall in car exports.

China's factory-gate inflation cooled to its slowest pace in six months in January, official data showed, as government measures to control surging raw material costs

weighed on producer prices. The producer price index (PPI) increased 9.1% from a year ago, the data showed, slower than the 9.5% growth tipped by a Reuters poll and a

10.3% gain in December the National Bureau of Statistics (NBS) said in a statement. It was the weakest pace since July. Consumer price inflation also slowed year-on-year

in January, the data showed. The world's second-biggest economy faces multiple headwinds, weighed down by persistent weakness in the property sector and strict anti-

coronavirus measures that have sapped consumer confidence and spending. But steady falls in factory-gate price inflation from October's 26-year high have provided a

buffer to downstream firms struggling with high raw material costs and supply shocks. Globally, inflation is likely to persist for some time, but China's ability to cope with

abnormal price fluctuations has improved, the country's state planner said earlier this month.
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